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O6woTo cbbpaHue Ha akuMoHepuTe
Ha ,AJTBEHA” Al,

JOKNAAQ HA O AUTHNA KOMUTET HA “AJIBEHA"AL]
3a
2023 rogmHa

YBAXXAEMU AKLIMOHEPW,
YBAXAEMU YJTIEHOBE HA CbBETA HA IUPEKTOPUTE,

HacTtoawmaT aoknaa ce npeactaBs Ha BHUMAHMETO Ha akuMoHepute Ha ,AnbeHa”
Al, B M3MbMHEHME HA U3UCKBaHMATa Ha 4yn. 108, an. 1, T. 8 oT 3aKkoHa 3a He3aBUCUMMMUS
¢dvHaHCOB 0aunT.

OanTHMAT KoMuTeT Ha ,AnbeHa" Al e wu3bpaH C peweHne Ha CobBeTa Ha
AavpekTopute Ha ,,AnbeHa” ALl . Mpeacenaten - r-xa Mapwus HyHesa.

dyHKUMnTE Ha OgUTHUSA KOMUTET, cbrnacHo 3HPO ca cnegHuTe:
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HabrogeHne rnpoyecure o @UHaHCOBO oT4YutTaHe, B ,AnbeHa” Af, Karo
rapaHTUpa HeroBata eQpEeKTUBHOCT,

HabrirogeHne Ha e@EeKTUBHOCTTa HA CUCTEMUTE 33 BbTPELLEH KOHTPO/ U Ha
CUCTEMUTE 33 YIIPaBIIEHNE HA PUCKOBETE B [PYIKECTBOTO,

HabrirogeHmne Ha He3aBUCMMmS QUHAHCOB O4UT B 4PYIKECTBOTO,

V3BbpLUBAHE HA [IPEr/i€q Ha HE3aBUCUMOCTTa Ha PErviCTPUPaHus OQUTOP Ha
APYXKECTBOTO B CbOTBETCTBUE C U3NCKBAHMATA HA I71aB3 LWECTA U CEAMa OT
33KOHa, Kakto u Cc 4i1eH 6 or PernameHT /EC/ N537/2014, BKIOYNTESIHO
Le/1eCboOpasHoCTTa Ha [PEJOCTABIHETO HA YCIyru U3BbH OANTa HA
O4NTUPAaHOTO MPEANPUSTHE 110 4H/1. 5 OT CbLymns PeryiaMeHT

UzuckBaHe — Korme — OT  CK/IIOYEHATa  334b/DKUTENIHG  3aCTPaxoBKa
JlpogecmorHasnHa oTroBOPHOCT” Ha PErvicTpupaHus/Te oauTop/u (04UTOpCKo
rIPEAMNPUSTHE);

[Tony4yaBaBe [OMb/IHUTENIEH AOK/I34 KbM OQUTOPCKUS [OK/1E4, ChI/IacHO /1. 59
u 4. 60 or SHOO;

OrroBaps 3a rpoLesypara 3a rogoop Ha PEruCTPUPaHns OUTOP U MPeEnopbLYBa
HA3HAYEBAHETO My C MW3K/IIOYEHNE Ha C/IydanTe , Koraro OauTUPaHOTO
MIPEAMNPUSTHE pa3riosiara C KOMUCS 3a MPOBEXAAHE Ha poyeqypa 3a rnosbop,
KOraro rpegripusaTMETo Pasrosiara C KOMUCHUS 33 MPOBEXAAHE HA MPOLELYPA 33
10460p, OAUTHUST KOMUTET HAb/It0[aBa HENHATa paboTa, Kato Bb3 OCHOBA HA
PEYITATUTE OT HES MPEA/IAra Ha O6LOTO CbOPAHME HA aKLMOHEDUTE Wi



CBAPYKHUUUTE Bb3/1araHe Ha OAUTOPCKUS aHIa)XKMMEHT B CbOTBETCTBUE C
U3NCKBaHNATa Ha 4. 16 ot PersiameHT (EC) N9 537/2014;

8. VBegomssaHe 4pe3z cBos npegceqaresni Komucns 3a rny6/imdeH Hagzop Hag
PErUCTPUPAHUTE OANTOPH, KAKTO U OPraHUTE HAa yrpasB/IEHNE MM KOHTPOST Ha
TIPEANPUATHETO 3a BCIKO A3AEHO 0406peHnE 1o Y. 64, an. 3 u 4. 66, an. 3 B
/-[JHEBEH CPOK OT AaTara Ha PELLIEHNETO,

9. Cneqn 3a Cria3BaHe HAa UNCKBAHMATA KbM  Bb3HAlrpPaXX4eHneTo Ha
DErNCTPUPAHHUS OQUTOP, ChITIACHO 4/1. 66 OT 3aKOHa 3@ HE3GBUCUMUS (PUHAHCOB
ont n yBegomsasa KIMTHPO, KakTo v YiipaBuTesis 3@ BCIKO KOHKPETHO peLleHne
o 4s1. 66, asn. 3 or SHOO B 7-fHEBEH CPOK OT A4ATaTa Ha PELUEHNETO,

10.Cnegqn  3a ripusiaraHe Ha NpuHUWNG Ha porauyns 110  OTHOLIEHNE Ha
PErNCTPUPAHNS OANTOP;,

11. OT4nta ENHOCTTa C1 MPES OpraHa 1o Ha3HavyaBaHe / U3roTBs v MPEACTaBs Ha
roamHOTO 0610 CbOPaHNE Ha aKLMOHEPUTE PEropbKa, OTHOCHO M360pa Ha
DErVCTPUPaH OANTOP, KOUTO 43 U3BBPLUM HE3ABUCUMUS (DUHAHCOB OANT Ha
APYXKECTBOTO 38 C/IEABALYATa MOANH/a,

12.M3rotBS M 4Ype3 CBOSA MPEACEAATEN MPEFOCTaBs Ha Komucus 3a ryb/m4eH
HAA30p HAA PErvICTPUPAHNTE OAUTOPHU B GDOK [0 31 Mavi roguiueH [OoK/aas 3a
AENHOCTTa cu; AOKIaabT Ce U3roTBS 10 QOPMa M CbC CbABPXKAHNE CbI/IACHO
rpueTa ot KOMUCHATa Hapesoa.

B n3nbnHeHue Ha Te3n qDYHKLI,VIVI, OOUTHUAT KOMUTET AOKNaaBa CNneaHoTo:

HabrrogasaHe ripoyecute Ha QUHaHCOBO oTynTaHe B ,AnbeHa” AL

MNpe3 2023 r. pbkoBOACTBOTO Ha ,AnbeHa” A[l npunara nocnegoBaTesiHa
aflekBaTHA CYeTOBOAHA MOMUTMKA W  HEMNOCPeACTBEHO KOHTPOnMpa npouecute  Ha
(PMHAHCOBO OTUMTaHe B APYXECTBOTO — MHBECTULUMOHHM WMMOTW, AbLIEPHU APYXeCTBa,
npuxoam w pap. @OUHAHCOBUTE OTYETM Ca WU3rOTBEHM B CbOTBETCTBME C BCUYKM
MexayHapoaHu cTtaHgapt™ 3a ¢wuHaHcoBo oTuuTaHe (MCPO), KOUTO Ce CbCToAT OT:
CTaHAap™ 3a (PMHAHCOBO OTYMTAHE WM OT TbAKYBaHMS Ha KoMmuTeTa 3a passiCHEHMS Ha
MCOO (KPMC®O), opobpenn oT CbBeTa no MexayHapoaHW CYETOBOAHW CTaHAapTU
(CMCC), »n MexayHapoaHUTE CYETOBOAHM CTaHAAPTM W TbiKyBaHMATa Ha OuBLUKMS
MocTosiHeH koMuTeT 3a passicHaBaHe (MKP), ogobperHn ot KomuteTa no MexayHapoaHu
cyetoBoaHM ctaHgapTn (KMCC), kouTo edeKTMBHO ca B cuna Ha 1 siHyapu 2023 r., 1 Kouto
ca npuetn oT KoMucusita Ha EBponeickus cbtoa.

®UHAHCOBUTE OTYETM Ca M3rOTBEHU HA NPMHUMMNA Ha AENCTBALLOTO NpeanpuaTue.

[py>XeCcTBOTO W3roTBs TPUMECEYHW MeXAWHHM (UHAHCOBU OTYETU U TFOAMLLEH
(PMHaAHCOB OTYeT- MHAMBMAYANEH M KOHCONMAMPaH, KOMTO npeactass B Komucusata 3a
(bvMHaHCOB Haa30p W pas3kpuBa pernameHTMpaHa WHdopMaums Ha obuwecTBeHoCTTa.
MN3nckBaHuATa 3a CBOEBPEMEHHO MpeacTaBsHe Ha (PUHAHCOBUTE OTYETM M AOMbIHUTENHA
NHGOpMaUMs ca CraseHwu.

HabronaBaHe epekTUBHOCTTa Ha CUCTEMUTE 33 BbTPELIEH KOHTPOJT U CUCTEMUTE
3@ YrpaB/IeHNe Ha PUCKOBETE

PbKOBOACTBOTO € OTFOBOPHO 3@ MPAaBUIIHOTO M 3aKOHOCLOBPA3HO OCHLLECTBABAHE
Ha CYETOBOACTBOTO, 3a LIeNIeCbo6pa3HOTO yrpaB/ieHMe Ha akTUBUTE U 3a NPEArnpUEMAHETO
Ha HeobxoAMMUTE MEpKM 3a NpPeaoTBpaTsBaHE Ha EBEHTyaslHW 3/10ynoTpebu u apyru
HEepeaHOCTU.



OOUTHUAT KOMUTET Ce 3arno3Ha C OpraHu3aumsita Ha BbTPELWHUS KOHTPOS,
npoueaypute Ha OTYETHOCT M KOMYHMKauMsTa C He3aBucumms oauTop. B pesyntaTt Ha
N3BbPLUEHUTE MNPOYYBALUM 3anUTBaHUS M HAbNOAEHWUS, OAUTHUS KOMUTET KOHCTaTupa, ye
CUCTEMUTE 3a BbTPELLEH KOHTPO Ca ePEKTUBHN.

OAWTHUST KOMUTET Ce 3amno3Ha C NONMTMKaTa Ha APY)XECTBOTO 3a YMpaB/eHne Ha
¢mHaHcoBUTE pUCKOBE.

PbKOBOACTBOTO Ha ,AnbeHa” ALl ocbllecTBsiBa YNpaB/ieHME HA PUCKOBETE Ha
APYXXeCTBOTO, 4Ype3 npunaraHe Ha edeKTMBHa CUCTeMa 3a TAXHOTO MNPOrHo3vpaHe wu
KOHTponupaHe. [Mpy OCblUecTBSBaHe Ha CBOSITA TeKylla, (MHAHCOBA M MHBECTULMOHHA
AEVHOCT, [Ipy>XeCTBOTO € M3/IOXEHO Ha cneaHuTe (UHAHCOBU PUCKOBE: KPEAUTEH PUCK,
NIMKBUAEH PUCK M NA3apeH pUCK.

OanTHMAT KoMuTeT Ha ,AnbeHa” ALl KOHCTaTMpa, Y€ pPbKOBOACTBOTO Ha
APYXXeCTBOTO npunara edekTMBHa CUCTEMa 3a WwuaeHTUdUUMpaHe, NpPOrHo3npaHe u
KOHTpONMpaHe Ha pucka. PuckoeeTte ca orpaHnyeHn B 4ONYCTUMM FPaHMLM U B MaKCMMasiHa
CTeneH 3awunTaBaT MHTepecuTe Ha eAHONTMYHUS aKLMOHep.

Hab6sirogeHne Ha He3aBHCHMUS (PHHAHCOB OANT B NPERNPHUATHETO

OOUTHMAT KOMUTET OCbLUECTBM KOMYHWUKauMa C u3bpaHuat ogutop - ,/ipumopcka
ogutopcka komraHmns" OO0 ¢ Homep 086 ot peructbpa Ha MIEC ¢ pervctpupaH oguTop
OTroBOpEH 3a ogmta Wims Uimes Homep 0483 . He ca U3BbpLUBaHM OAUTOPCKN AENHOCTU OT
ApYr 0AUTOP M HE Ca NON3BaHW BbHLUHW eKCnepTu.

AHanu3npaHu ca pesyntaTute OT U3BbPLUEHUTE MEXANHHU OAUTOPCKN NPOBEPKMU.

KOMYHVWKMpaHU Ca KAYOBUTE OAUTOPCKM BBLIAPOCK MeXAY He3aBUCUMWUS OAUTOp,
PBHKOBOACTBOTO U OAUTHUS KOMUTET Ha APY>XECTBOTO.

B monbiHuTENnHUM goKNaauM A0 OAUTHUSA KOMUTET oAMTOpa OMMCBa 3@ MHAMBUAYATHUS
n KoHconuampanus Fd®O: nsnons3eaHaTta MeTOAOMOMMSA, B T.4. KOM 06eKTM Ha oauTa ca
NnpoBepeHn MNPsSIKO M KOU Ype3 NpoBepka Ha CUCTEMUTE 3a BbTpelleH KOHTpos. OnucaHn u
apryMeHTMpaHu ca BbLMPOCUTE HA oauTa C MOBULLIEH OAUTOPCKM pucK. llocoyeHn ca
KOHKpeTHUTe 06eKTN KOMTO 3acsaraT U U3BbpLUEeHUTE npoueaypy OT 0AMTopa, B OTrOBOpP Ha
TO3U PUCK.

[loknaaBaHu ca KONMYeCcTBEHUTE Nparose Ha CbLeCTBEHOCT.

OryerHusi nepmos ob6xsBalya IPUKITIOYBAHETO Ha OQANT Ha HHANBHUAYANIEH MU
KoHcosmgupaH PO 2022 r n HavYa/sloTo Ha TakvB ognT Ha PO 2023 r. Kpm
MOMEHTa Ha w3gaBaHe Ha HacToslNA [OKag oanTa Ha HANBHAYAJSIHHSA H
KoHcosmgupaH ®O 2023 r. e IpHKITIOYEH.

OrHocHO oanT Ha @O 2022 r.
OTroBOpHMAT OAUTOP € KOMYHMKMpan C PbKOBOACTBOTO M OAMTHUSI KOMUTET M

NMHbOpMUpan B 0AUTOPCKUS CU AOKNAA 3a MHANBHUAYA/THHA @O OTHOCHO :

. CobliecTBeHa HECMI'YPHOCT, CBbp3aHa C NpeanosIoKeHMETO 3a AeACTBaLlo
npeanpusaTue Cs1efqHoTo:

,ObpbllaMe BHMMaHME Ha OMOBECTEHOTO B T. 2.6. OT NMPUIOXKEHNETO KbM MHAVBUAYANHNUS
(DMHAHCOB OTYET, OTHOCHO MPWIOXMMOCTTa Ha MpUHUMMA 3@ AEWCTBAWIO MNpeanpusTue,
KakTO M Ha OmnoBecTeHOTO B T. 31, OTHOCHO KOHMMKTa B YKpaiHa. KbM 31 aekemBpu
2022 roauHa CTOMHOCTTA Ha TeKyLliMTe nacuBu Ha [py>XeCcTBOTO MpeBULLaBa CTOMHOCTTa
Ha TekylmTe My akTmeu € 9,612 xun. ne..

Te3an 0bCTOATENCTBA, KakKTO W eBeHTyaJlHUTe  WKOHOMMYECKW rnocnegumun ot
KOHDNMKTa B YKpaWHa, Ca MHAMKATOP, Ye € Hanuue HEeCUrypHoCT, KosiTo 6M Morna Aa



nopoaM CbMHEHWS OTHOCHO CrMOCOBHOCTTa Ha [pyXecTBOTO fAa nNpOAbIKM Aa
(PyHKLUMOHMPaA KaTO AEWCTBALLO NpeanpusiTue.

He3sasucumo oT ToBa, PbKkOBOACTBOTO Ha [pyxecTBoTo € ybeaeHo, Ye TO LWwe Npoab/iku aAa
OCbLLECTBABA HOpPMasiHAa TbProBCKa AENHOCT, NOpaan KOETO HAcToSIWMAT (PUHAHCOB OTYET
€ U3roTBeH Ha 6a3a Ha NpuHUMNa AeCTBaLLO NpeanpusTuye.

HaweTo MHeHue He e MoandMUMpaHO MO OTHOLLEHME Ha TO3K BbMNpOC. ,

o O6pblwaHe Ha BHMMaHue ,0O6pbliiaMe BHMMaHWE Ha OMOBECTEHOTO B T. 2.6. OT
MpunoXeHMeTo KbM MHAMBMAYANHWUS (uHaHCOB oTyeT. KbMm 31 pgekemBpu 2022 roavHa
APYXXeCTBOTO NpuUTeXaBa MHBECTUMLUMN B ObLUEepHU APYXKECTBA, perMcTpupaHn B CTpaHaTta u
yyx6buHa.

B Hactoawmsa mHanBMAayaneH (PUHAHCOB OTYET MHBECTUUMWUTE B AbLUEepHUM ApY>XecTBa ca
npeacTaBeHun MNo ueHa Ha npuaobvBaHe M TO3M OTYET He MpeacTaBnsiBa KOHCONMAMPaH
OT4YeT NO cMUCbAa Ha MCOO 10 KoHconuaupaHu PUHAHCOBM OTYETU. [py>KeCTBOTO
M3roTB M MNpeactaBds WM KOHCONAMAMPaHW  (DMHAHCOBM  OTYETWU, KOUTO CbracHO
CYETOBOAHOTO 3aKOHOAATeNcTBo B bbarapus ce npeacraBaT cnep oaobpsisaHe Ha
NHAMBUAYANHUTE (DMHAHCOBU OTYETMW.

HaweTo MHeHWe He e MoandMUMpaHO MO OTHOLLEHME Ha TO3M BbNpoc.™

o OnpegesieHun K/TIF04Y0BH OANTOPCKHU BBITPOCH
o OueHsBaHe 10 CripaBea/IMBa CTOMHOCT Ha MPUTEXABAHUTE Crpaaun U UHBECTULIMOHHM
umMoTu
OnosecTtsBaHWATa Ha [Ipy>XeCTBOTO OTHOCHO CrpaaunTe N MHBECTULUMOHHUTE MMOTH Ca
npeacrtasenun B T.2.11.1., 2.11.4., 3 1 4 OT NPUIOXEHMETO KbM MHAMBUAYANTHUS (PUHAHCOB
OTYerT.

[pyXectBOTO  npunara  Moaena Ha |[B  Tasu o6bnact, Hawute OAWUTOPCKU
CnpaBed/iMBa CTOMHOCT 3a OLUEHKa Ha | npoueaypw, Hapea C Apyru, BKIOUYMXA:
NPUTEXABaAHUTE U WU3MOJN3BaHM B [IEMHOCTTa

My Crpagv u UHBECTULMOHHWN UMOTMW. e [POyYBaHMS OTHOCHO

06eKTUBHOCTTA, He3aBMCUMOCTTa 7
MonuTukata Ha  APYXECTBOTO €  [a | eKCrepTu3aTa Ha BbHILUHUTE OLEHWUTEN.
M3MON3Ba BbHLUHM HE3aBUCMMU OLEHUTENM e OLEHUXME BEpPHOCTTa Ha
3@ ~ OnpeaenaHe  Ha - CNpaBeA/MBATA | gxopswmMTe AaHHM, 3aNM0XEeHW B JoKiaauTe
CTOMHOCT, KaTO € npueno, 4e 3a CrpaguTe, | ya oueHuTenuTe.
KOMTO Ce u3Mon3saT B [JeVHOCTTa My, e HanpaBMxMe KDUTMUYEH aHanM3 Ha
TakaBa OUEHKA Ce MpaBn Hal — MAKO | oeyopHMTE NPEANONOKEHNS:

/

BEAHDXK Ha neT FOANHA, a ® UV3BbpLUNXME AOMb/IHUTENHM
WHBECTULMOHHWTE UMOTM Ce  OueHsBaT

npoueaypu, 3a Aa OLUEHUM aAeKBaTHOCTTa
Ha MOSyYEHUTE OLIEHKH;

e Ha 6asa Ha wu3Bagka, npoBepuxMe
M34MCIEHNATA U3MON3BAHM NPU OLEHKUTE;

e HanpaBuMxMe npernea 3a MbiHOTA
W apekBaTHOCT Ha HanpaBeHUTe
OMOBECTSIBAHWS BbB (PMHAHCOBUSI OTYET.

€XEroaHo.

OueHkNTEe Ha  aKTMBUTE e  CJIOXKeH
rnpoLec, KOWTO  BK/IOYBA  peavua
NpeanosioXXeHusl, KaTo HarnpuMep O4YakBaHU
npuxoaM OT HaeM, HMBa Ha  3aeTocCT,
nHboOpMaumMa 3a caenkM Ha  nasapa,

NpeanonoXeHns  3a nasapa, pUcK
CBbp3aH C pa3paboTBaHe Ha MMOTa U
ApYru.

Mopaan cbliecTBeHaTa CTOMHOCT Ha Te3u
aKTVBM, KaKTO W rMopaan crneunduyHms




npouec Ha OLEHABAHE, Hune cMe
onpeaennnn TO3W BBMNPOC KaTo K/IHOYOB
OANTOPCKU BbI1pPOC.

o OueHKa Ha MHBECTULIMN U B3EMAHUS B ABbLUEPHU [PYXXECTBA

OnosecTsBaHMATa Ha /[Ipy)XeCcTBOTO MO OTHOWEHWe Ha WHBEeCTUUMUTE € [ObLepHu
NpeanpuaTUs B3eMaHUsTa OT TSX Ce cbabpxaT B T. 2.11.5.,5, 6 1 29 0T NnpunoxeHMeTo KbM

nHanBmayaiaHus q)VIHaHCOB OTYET.

Kakto e onoBecTeHO B UWHAWBUAYANHUA

(uHaHcoB oTuyeT, KbM 31 pgekemBpM
2022, [OpyxecTBOTO MMa WHBECTULMUN B
AbLUEPHN  ApYXECTBa, Ha CTOMHOCT

124,118 xwun. nB., KakTO W B3eMaHuUs OT
TAX Ha oblwa cronHocT 41,161 xun. nB..

MperneabT M TeCcToBETE Ha PbKOBOACTBOTO
3@ MHAMKATOpXM M HeobxoaAMMOCT  OT
obe3ueHka Ha Tesu eKcno3numm
(WHBECTMUMM W B3eMaHWUs) Ca HanpaBeHW B
KOHTEKCTAa Ha HeroBuMTe MpOrHO3nM M
HamepeHusi OTHOCHO 6baewmnTe
NKOHOMMYECKM M3roan U AOXOAHOCT, KOWUTO
ce o4yakBa pAa 6bagar nonydeHn  oT
AbLUEPHUTE ApYXeCTBa.

Mpu N34nCneHnsaTa ce npunarat
CbLUECTBEHN NPEANONIOKEHNS W NpeLeHKn
Mo OTHOLLEHWE OUEeHsIBaHeTO Ha 6baellata
cbbrpaeMoCT Ha B3eMaHusiTa, KaTo ce
aHanu3snpa 6baewata cbbupaeMocT  Ha
LUANIOCTHATA  eKCno3nums Ha ApYXeCTBOTO
KbM BCAKO eAHO OT Te3n nuua. Bcako
elHO OT pAbllepHuTe JApyxectBa 6usa
TpeTMpaHo KaTo oTAeneH obexT,
reHepvpall napuvyHu noTtoumn, n ce B3emaT
npeasna  peavua  daktopum KaTo:
cneunduka Ha AenHocTTa, busHec-cpeaa,
O4YaKkBaH pacTex Ha obeMuTe Ha npoaaxow,
KakTo W Apyrn puckose. [lopagu ToBa, Ha
T€3N OUEHKM Ha pPbKOBOACTBOTO MM e
NpUCbLLA HECUTYPHOCT.

Mopaan cbluecTBeHaTa CTOMHOCT Ha Te3u
MHBECTULMM W B3EMaHusi, WM MpucblyaTa
HECUT'YPHOCT MpW TSXHOTO OLIEHSIBAHE, HUe
CMe onpeaenvan  TO3W  BBNPOC  KaTo
KJ1104OB OAUTOPCKM BbMPOC.

obnact  HawwuTe
Hapea C  Apymum

B Tasu

npoueaypu,
BKJIIOUMXa:
* HWe TnoJyYnMxme U Ce 3arno3Haxme C
(MHaAHCOBMTE OTYETUM HA  AOblUEpHUTE
npeanpuatTmatTa koM 31 pgekemBpu 2022
rogvHa.

OAUTOPCKM
TaKuMBa,

. 3aMno3HaxMe Cce C HarnpaBeHUTe OT
APY>XXECTBOTO aHanM3M Ha UANOCTHAaTa My
€KCMo3numsa KbM OblUEepHUTE ApyXecTBa WU
HEWHWUS MOTEeHUMan Ha Bb3BpaLlaeMOCT;

*  V3BbLPLUMXME aHaNUTUYHM MpoLEAYPU
OTHOCHO  OCHOBHM nokasaTenu 3a
06pblLaeMoCcTTa Ha B3eMaHusITa "
3aAb/DKEHUSITA OT UM KbM [AblUepHUTE
APYXXeCTBa Mpe3 MNpeaxodHu U TeKkylla
roAvMHa, KakTo M cnef Kpasi Ha OTYETHWMS
nepvos;

e  HanpaBMXMe OLEHKa M MNpoBepka Ha
Mb/IHOTATa, YMECTHOCTTA W  a[eKTBaHOCT
Ha OMoBecCTsBaHMATA B WHAMBUAYANHUS
(PUHAHCOB OTYET Ha [APYXECTBOTO OTHOCHO
OLleHKaTa Ha MHBECTULUMUTE W B3EMaHUsTa
OT [bLUEPHN APYXECTBAa W pe3yntaTute
OT TecT 3a obe3ueHka.

. HWEe npernegaxMe W  OLUEHUXMe
afeKBaTHOCTTA Ha OMOBECTSABAHMATA Ha
[pYyXecTBOTO  OTHOCHO  TeKylmTe "
HETEKYLLUW B3EMaHUsTa.




o [floknanBaHe 33 CbOTBETCTBUE HA E/IEKTPOHHUS POPMAT Ha UHANBULAYAE/IHUS PUHAHCOB
OTYET, BK/IIOYEH B IOAMLIHUS UHANBUAYA/IEH QUHAHCOB OTHET 33 AECUHOCTTA 10 Y/
100H, an.4 or 3K ¢ usncksaHnsara Ha PersiamMeHTa 3a EEEQ

»,B [OONb/IHEHME Ha HawwuTe OTrOBOPHOCTM W pAoknazasaHe cbrnacHo MOC, onuvcaHu

no-rope B pa3gena ,OTroOBOPHOCTM Ha oauMTOpa 3a OAMTa Ha  WMHAMBUAYaANHUSA

¢uHaHCOB  OT4YET', HME U3MbJHMXME npoueaypute, CbrnacHo ,YKa3aHUsi OTHOCHO
n3passiBaHe Ha OAUTOPCKO MHEHME BbB Bpb3Ka C MpWUIaraHeTo Ha €4AMHHUS eBPOMENCKU
enekTpoHeH dopmat (EEE®) 3a ¢umHaHCOBUTE OTUETU HA APYXKECTBa, YNUTO LIEHHU KHUXKa
ca [OnycHaTW 3a TbpryBaHe Ha perynupaH na3ap B EBponenckus cbio3 (EC)" Ha
npodecnoHanHaTa opraHvM3aums Ha pernctpupanute ogutopu B bwnarapus, NHCTUTYyTa Ha
avnnomupanute ekcnept-cdetosoamtenn (MAEC)". Te3n npoueaypu kacasT npoBepka Ha
bopMaTta u ganu YeTMMaTa OT YOBEK YacCT Ha TO3M eNeKTPOHeH opMaT CbOTBETCTBA Ha
oOUTUPaHUs nHaueBmayaneH GUHAHCOB OTYET M M3passiBaHe Ha CTaHOBULLE MO OTHOLIEHWE

Ha CbOTBETCTBMETO Ha eNeKTPOHHMS ¢opMaT Ha wuHAMBUAYanHUS (UHAHCOB OTYeT Ha

LAnbeHa" Al 3a roguHaTa, 3aBbplwBawi@ Ha 31 gekemBpu 2022 roavHa, NPUNOXeEH B

enekTpoHHus dann ,5493004DP1WWECXTZ961-20221231-BG-SEP.zip", ¢ u3ucKBaHusATa

Ha [enernpaH PernameHT (EC) 2019/815 Ha Komucuata ot 17 pekemBpu 2018 r. 3a

AonbiHeHWe Ha [AupektuBa 2004/109/EQO Ha EBponeickms napnaMeHT M Ha CbBeTa

ype3 perynatopHM TeXHUYECKU CTaHOapTU 3a OnpeaensHeTO Ha €AUHHUSA eneKTPOHEH

¢dopmaT 3a oTumtaHe (,PernameHT 3a EEE®"). Bb3 OCHOBa Ha Te3n W3UCKBAHWUS,
€NeKTPOHHUAT dopMaT Ha WHAMBMAYANHUS (UHAHCOB OTYET, BKKOYEH B roAULHMA

UHAMBMAYaneH OTYeT 3a AerHocTTa no 4un. 100H, an. 4 ot 3MMNUK, Tps6ea aa 6bae

npeacrtaseH B XHTML ¢opmar.

PbKoBOACTBOTO Ha [Ipy>XeCTBOTO € OTrOBOPHO 3@ NpuiaraHeTO Ha M3MCKBaHMATA Ha
PernameHTa 3a EEE® npu u3roTBsHEe Ha eNeKTPOHHMS OopMaT Ha WHAMBUAYANTHUSA
¢dvHaHcoB otyeT B XHTML. HaweTo cTaHoBMLIE € CaMO MO OTHOLUEHWE Ha eNeKTPOHHUS
cdopMaT Ha wHAMBMAYaNHUS (DUHAHCOB OTYET, MPUIOXEH B  €NEeKTPOHHUS  dain
~5493004DP1WWECXTZ961-20211231-BG-SEP.zip" n He o6xBawa gpyrata uHdopmaums,
BK/IIOYEHA B FOAMULUHUS MHAMBMAYaneH (hMHAHCOB OTYEeT 3a AenHocTTa no 4yn. 100H, an. 4
oT 3MMNUK. Ha 6a3ata Ha n3BbpLleHUTE Npoueaypu, HaWETO MHEHNE €, Ye eNIeKTPOHHUST
dopmaT Ha uHaMBMAYaNHUS (UHAHCOB OTYET Ha [pyXeCTBOTO 3a roAvHaTta, 3aBbpluBalla
Ha 31 pekemBpu 2022 roauHa, CbAbpXall Ce B TMPUIOXKEHUS  €NeKTPOHeH  dann
~5493004DP1WWECXTZ961-20221231-BG-SEP.zip", BbpXY KOWTO  MHAMBMAYaNEH
(pMHaHCOB OT4YET u3passiBaMe HeMoaAUUUMPAHO OAMTOPCKO MHEHWe, € W3roTBeH BbLB
BCUYKM CbLUECTBEHM acMeKTN B CbOTBETCTBME C U3NCKBaHUSATa Ha PernameHTta 3a EEE®."

OTroBOPHUSIT OAUTOP € KOMYHUKUPAE/T C PbKOBOACTBOTO M OAUTHUS KOMUTET U MHGDOPpMUPasT
B OANTOPCKUS CU [OK/134 33 KoOHcomanpanms @O oTHOCHO !

e Ob6pbLjeHe Ha BHHMaHHe ,00pblaMe BHUMAHWE HE Of0BECTEHOTO B T. 33. [pyru
OroBeCTSIBaHUs OT [IpU/IOXKEHNETO KbM KOHCO/MANPAHUS OUHAHCOB OTYET:
.B Kkpas Ha mecey @espyapu 2022 rogmHa B EBpora 3aroYyHa BbOPBKEH KOH@/IMKT
mexgy Pycus v YKkpaviHa. B C/ieqcTBue Ha TOBA, HOPMAJIHUTE ThPrOBCKW OTHOLUEHMS C
ABETE 3aCErHatv CTPaHn ca CUIHO HapyLIEHM, a MHOIoO CTpaHu OT EBporia, Kakto #
CALL, Hanoxuxa Ha Pycus peguuya MKOHOMUYECKH CaHKUm. BCudku Te3u ChbOUTUS U
MEPKM, buxa Mor/im Aa AOBEAAT [O MPOMSHA HA LIEHUTE Ha E€HEPrOHOCUTEIUTE U HA
MHOIo 4pyrv CTOKU U yciayry, Kakto v fga [OB/IMSAST HEratuBHO Ha CBETOBHATa M
EBpOrieVicka MKOHOMUKAE PE3 C/IEABALUNTE MOANHM, KaKTO M 43 OB/IMSST HEraTUBHO Ha
AeviHocTTa Ha [pynara v 4a A0BEAAT 40 POMSIHA B MHBECTULIMOHHNTE U 1/1aHOBE.
Hawero MHeHne He e MogUPULNPAEHO 10 OTHOLLIEHNE HE TO3M BbIPOC. "



o OnpegesieHH KJIF0YO0BH OANTOPCKH BBITPOCH
> LOLEHIBAHE 110  CrIpaBEq/MBa  CTOMHOCT _HAa  [IPDUTEXABAHUTE  crpaan U

UHBECTULIMOHHU UMOTHU

OnoBecrsiBaHnATa Ha [pyrnara OTHOCHO Crpagute U UHBECTULMOHHUTE UMOTH Ca
npegcraseHn B 1. 2.12.1., 2.12.4., 3 u 4 OT [Ppu/IOKEHNETO KbM KOHCO/IMANPAHUS

@DUHAHCOB OTYeET.

[ pynara npunara mogesna Ha
CripaBeq/iMBa CTOMHOCT 33 OLEHKa Ha
rpUTEXXaBaHNTE U U3oS3BaHU B

AENHOCTTa U Crpagu 1 UHBECTULIMOHHM
UMOTH.

[lommukara Ha [pyrnara € ga w3r1o/i38a
BBHIUHN —~ HE33BUCUMU  OLIEHUTE/M 34
OfPEAENISIHE Ha CrIPAaBEA/IMBATA CTOMHOCT,
Karo e rnpuesa, Ye 3a CrpaguTe, KOUTO Ce
U3I10/13BAT B JEUHOCTTA M, TaKaBa OLIEHKE CE
paBu Hai — Maako BEAHBX HA €T

roAgmHM, @ MHBECTULMOHHUTE UMOTU Ce
OLIEHSBAT EXXEr04HO.

OueHkuTe Ha  aKTUBUTE €  CJIOXKEH
rpoLec, KOUTO BK/IIOYBa — peauya

MPEAIIONIONEHNS, KATO HAIPUMED OYAKBAHM
npuxogu OT HAeM, HMBA HAa 33€ETOCT,
uH@GOpMauns 3@ CAEIKM  HA  1a33pa,
MPEANONIOXNEHMS 3@  1a3apa,  pUcK
CBbP3aH C paspaboTBaHe Ha UMOTa U [PYIL.

lTopagn CbLECTBEHATE CTOMHOCT HA TE3U
aKTUBY, KaKToO M 11opagn CrieyupuyHmus

npoyec Ha  OLEHSBAaHe, HHe  cme
Onpeae/m/m  To3u BBIIPOC KATO KJ/IKOYOB
04NTOPCKY BblIPOC.

B 1@ 0671aCT, HAWNTE  OQUTOPCKHU
rIPOLIELYPH, HAPEL C APYIH, BKIIIOYNXA.

e [IpOyYBaHMUS OTHOCHO OGEKTUBHOCTTA,
HE3aBUCUMOCTTa M EeKCriepTu3ara  Ha
BBHILIHATE OLIEHUTESTH.

® OlEHNXMEe BEPHOCTTA Ha BXogalnre
AaHH, 3a/iIOKeHn B JoK/igaure  Ha
OL|EHUTEJTUTE.

®  HaripaBmxme  KPUTUYEH  aHa/in3 Ha
OCHOBHUTE TIPEATIO/IOXEH VA,

® /3BBPLINXME AOIMNBJ/IHUTESIHN TTPOLIEAYPH,

3@ fga ouyeHum 84€eKBATHOCTTa Ha
1071y YEHNTE OLIEHKM,
e Ha b6aza Ha wu3B3[Ka, [IPOBEPUXME

N3YNCTIEHNATA U3IMOJI3BAHU TPpU OLIEHKUTE,

e Harpasmxme riperrsiieq 3a [Ib/IHoTa U
afeKkBaTHoCT Ha HaripaBeHure
Ori0BEeCTABaHNs BbB 47/4/-/ch05/4,¢7 or4er.

”

o [loknagBaHe 3a CbOTBETCTBHE

Ha  eJ/IeKTPOHHMA  ghopmar  Ha

KOHCONIMANPAHNS (PUHAHCOB OTYET, BKJ/TIOYEH B FOAMLLUHHSA KOHCOJINAHPAaH
¢nrHaHcoB oruer 3a gesHocrra no 4ia. 100H, an.5 or 3MMLK c n3nckBaHnsaTa
Ha PersiameHTa 3a EEEQ®

<Hne un3BbpwnxMe aHraXXMMeHT 3a Ku3pa3siBaHE Ha pa3yMHa CTeneH Ha CUrypHOCT
Mo OTHOWEHVWE Ha CbOTBETCTBMETO HA eNEeKTPOHHMSA (opMaT Ha KOHCONMAMPaHus
(puHaHcoB oTyeT Ha AnbeHa ALl 3a roauHaTa, 3asbpliBawla Ha 31 agekemBpu 2022
roavHa, NpPUNOXEH B enNeKkTpoHHuUs dann 5493004DP1WWECXTZ961-20221231-BG-
CON.zip, ¢ wmsuckBaHuaTa Ha [denermpaH PernameHt (EC) 2019/815 Ha Komucusata
oT 17 pekemBpn 2018 roamHa 3a gonbnHeHve Ha [OupektuBa 2004/109/EQO Ha
EBponeiickmsi napnameHT M Ha CbBeTa 4pe3 perynaTopHU TEXHUMYECKM CTaHAapTu 3a
onpeaensiHeTO Ha eAMHHUS enekTpoHeH dopMaT 3a oTumTaHe (,PernameHT 3a EEEO®").
HaweTo cTaHoBMWE e caMO MO OTHOWEHME Ha efleKTPOHHUS  QopMaT Ha
KOHconuaupaHus  ¢GuWHaHCOB oOT4eT UM He obxeawa Aapyrata wHbopMaums,



BK/IIOYEHA B rOAMLLIHMS KOHCONMAMPaH (PUHAHCOB OTYET 3a AerHocTTa no yn. 100K, an.
5 ot 3MMUK.

OrmcaHne Ha rnpeaMeTa m rpuioKUMNUTE KPUTEDUN

PbKOBOACTBOTO € WM3roTBUIO €eNeKTpoHeH ¢opMaT Ha KOHCONMAMpaHus (UHAHCOB
oTyeT Ha [pynata 3a roguHaTta, 3aBbpliBalla Ha 31 aekemepu 2022 roavHa no peaa
Ha PernameHTa 3a EEE® c uen cnassaHe Ha u3nckeaHuaTta Ha 3MMUK. lNpaBunata 3a
N3roTBSIHE Ha KOHCONMAMPAHW (PUHAHCOBM OTYETU B TO3M eNeKTpoHeH dopmaT ca
nocodyeHn B PernamMeHta 3a EEE® v Te no Hawe MHeHne nputexasaT
XapaKTePUCTUKUTE Ha MOAXOASLWMN Kputepun 3a opMmpaHe Ha CTaHOBMLIE 3a pa3yMHa
CTeneH Ha CUrypHOCT.

OTroBOpHOCTH Ha PbKOBOACTBOTO U JIMLATE, HATOBAPEHM C OBLYO YIIPABIEHNE
PbKOBOACTBOTO Ha [pynata € OTroBOPHO 3@ MpuiaraHeTo Ha W3UCKBAHWUSATA Ha
PernameHTa 3a EEE® npu u3rotBsHe Ha eneKkTpoHHMS OopMaT Ha KOHCONMAMPaHus
(puHaHcoB oTtyeT B XHTML. Te3n OTroBOpHOCTM BKNtOYBAT M360pa M npunaraHeTo Ha
noaxoaawm iXBRL MapKUMpOBKW, W3MON3BalkM TaKCOHOMUSITA Ha PernameHTa 3a
EEE®, kakTO ¥ BbBeXAaHETO W MpuiaraHeTo Ha TakaBa CUCTEMA 3@ BbTPELLEH
KOHTPOJ, KaKBaTO pPbKOBOACTBOTO CuUMTa 3a HeobxoamMma 3a WM3roTBSHETO Ha
€IeKTPOHHNS  (popMaT Ha FOAMLUHUS KOHCONMAMPAHWS  (PUHAHCOB OTYET Ha
FpynaTa, KOMTO Aa He CbAbpXa CbLIECTBEHW HECLOTBETCTBUSI C U3UCKBAHMSITA Ha
PernameHTta 3a EEEO®.

JlnuaTa, HaToBapeHu ¢ 06O ynpaBfeHne, HOCAT OTFOBOPHOCT 3a OCbLUECTBSIBAHETO Ha
HaA30p Haj npoueca no U3roTBAHETO HA FOAMLIHUS KOHcoNuaMpaH UHAHCOB OTYET Ha
pynaTa, BKNOUYMTENHO NpunaraHeTo Ha PernameHTta 3a EEEQ.

OTroBOpHOCTH Ha o4NTOPa

HawaTa OTroBOPHOCT Ce CbCTOM B M3pa3siBaHe Ha CTaHOBMLIE 3a pa3yMHa CTeneH Ha
CUFYPHOCT OTHOCHO TOBa fanuM  eNneKTPOHHMAT  ¢dopMaT Ha  KOHCONUAMpaHUs
(pMHaHCOB OTYET € B CbOTBETCTBME C W3UCKBAHWSATA Ha PernameHTa 3a EEE®. 3a
Tasw uen HWe U3NbJHUXME ,YKa3aHUs OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHWE BLbB
Bpb3ka C MNpunaraHeTo Ha €eAMHHMSI eBponencku enekTpoHeH dopmat (EEE®D) 3a
(PMHAHCOBUTE OTYETU Ha APYXECTBA, YNUTO LEHHU KHMXKA Ca AOMyCHaTW 3a TbpryBaHe
Ha perynupaH nasap B EBponeickus cbto3 (EC)" Ha npodecnoHanHaTa opraHu3aums
Ha perncTtpupaHute oautopu B bbarapus, WHCTUTYTa Ha AMNAOMUpaHUTE eKkcnepT-
cyetooautenu (MOEC)" 1 n3sbpLlUMXME aHraXXMMEHT 3a M3passiBaHe Ha pa3yMHa CTeneH
Ha curypHoct cbrnacHo MCAUC 3000 (npepaboTeH) ,AHraXXMMEHTN 3a M3passiBaHe Ha
CUIYPHOCT, Pa3/iMyHN OT OAMTU M Nperneay Ha ucropudecka uHaHcosa MHdopMaums®
(MCANC 3000 (npepaboteH)). To3n cTaHAApPT M3UCKBA OT Hac Aa Cna3BaMe eTUYHUTE
M3UCKBaHWS, Aa MiaHMpaMe W M3MbAHUM MNOAXOASAWM npoueaypu, 3a Aa MoyyuMm
pa3yMHa CTerneH Ha CUIYpPHOCT Aanu eNneKkTPOHHUAT (opMaT Ha KOHCONMAMPaHUs
(PnHaHCOB oOT4YeT Ha [pynata e u3roTBeH BbB BCUYKWM CbLUECTBEHM acrnekTu B
CbOTBETCTBUE C MPUNIOXKMMUTE KPUTEPUK, MOCOYEHN NO-rOope. XapakTepbT, BPEMETO U
obxBaTta Ha m3bpaHMTE npoueaypwv 3aBUCAT OT HawaTa NpodecMoHanHa MpeueHKa,
BK/TIOYMTENTHO OLIEHKaTa Ha puUCKa OT CblLUECTBEHW HECbOTBETCTBUS C MU3UCKBaHUATA
Ha PernameHTa 3a EEE®, HezaBMCMMO fdanu Ab/DKalM Ce Ha U3MaMa WM rpeLuka.
PasyMHaTa CTeneH Ha CUrypHOCT € BMCOKA CTerneH Ha CUIYpHOCT, HO He e
rapaHuusi, 4e aHraXXuMeHT, u3sbplueH B cboTBeTcTBMEe ¢ MCAUC 3000 (npepaboTeH),
BMHArn Lle pasKpuBa CblUECTBEHO HEeCbOTBETCTBME C M3UCKBAHWUSATA, KOraTto TaKoBa
CblLeCTBYBa.

U3uckBaHNS 3a KOHTPOJT BbPXY Ka4eCcTBOTO

Hue npunarame wu3uckBaHuaTa Ha MexayHapoAeH CTaHAApT 3@ KOHTPOM BbpXy
kayectBoto (MCYK) 1 u cboTBETHO, noaabpxame BceobxBaTHa cuctemMa 3a



ynpas/fieHne Ha KayecTBOTO, BKJ/IIOUYMTENHO AOKYMEHTUPaAHU MOJIUTUKU U rpouenypu
OTHOCHO CMa3BaHETO Ha EeTUYHUTE W3UCKBAHWS, NpOodecMoHanHuTe CTaHaapT™M U
NPUIOXKMMUTE 3aKOHOBU W perynaTtopHM WU3UCKBaHWUS KbM PErncTpupaHute oamtopu
B bvnrapus.

Hwe oTroBapsaMe Ha €TUYHUTE WU W3UCKBAHUATA 3@  HE3aBMCMMOCT  Ha
MexXayHapoaHWs eTUYeH KOAEKC Ha NpodecroHanHuUTe cyeToBOAUTENU (BKITHOUUTESNTHO
MexayHapoaHn CTaHAApTU 3@ HE3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapOAHW CTaHAapTu
no etuka 3a cyetosoautenn (Kopgekca Ha CMCEC), npuet ot WUAEC upe3 3HOO.
06obLyeHne Ha U3BbPLIEHATa paboTa

LlenTa Ha nnaHuvpaHuTe M M3BbPLIEHM OT Hac npoueaypu 6Gelwe nonyyaBaHETO Ha
pasyMHa CTeneH Ha CUrypHOCT, 4Ye eNeKTPOHHUAT QopMaT Ha KOHCONMAMpaHWS
(pMHAHCOB OTYET € W3roTBEH, BbB BCUMYKM CbLUECTBEHW acnekTU B CbOTBETCTBUE C
M3NCKBaHMATA Ha PernameHta EEE®. KaTo 4acT OT oOueHsiBaHe Ha Cna3BaHeTO Ha
M3NCKBaHMATa Ha PernameHta 3a EEE® no oTHoweHuwe Ha enekTpoHHus (XHTML)
dopmMaT 3a OTUMTAHE Ha KOHCONMAMpaHWS OT4yeT Ha [pynaTta, Hue 3anasuxme
npodecnoHaneH CcKenTUUM3bM U M3nonseaxme npodecnoHanHa npeueHka. Hue cbluyo
Taka:

—  nonyyuMxme pasbuvpaHe 3a BbTPEWHUS KOHTPON W nNpouecuTe, CBbp3aHU C
npunaraHeto Ha PernameHTa 3a EEE® no oTHoweHne Ha  KOHCONMAMpaHus
(uHaHCcOB oT4yeT Ha [pynata M BKAKYBAWLM WM3MOTBSHETO HA KOHCONMAMPAHWUS
¢mHaHcoB oT4veT Ha pynata B XHTML cdopMaT M MapkMpaHeTo My B MalMHHO YETUM
e3unk (iXBRL);

— nposepuxme ganu npunoxerHmat XHTML ¢dopmaT e BanuaeH;

— TMpoBepuxMe fJanu 4YeTuMmaTa OT YOBEK YacT Ha enekTpoHHus dopMaT Ha
KOHCONMMAMPaHNS  (PUHAHCOB OTYeT CbOTBETCTBA HA OAUTUPAHUS KOHCONMAMPaH
¢dvHaHCOB OTYET;

— OUEHMXMe MbjHOTaTa Ha MApKUPOBKUTE B KOHCONMAMPAHUS (PUHAHCOB OTYET
Ha [pynata nNpM WM3MNON3BAaHETO HA MalMHHO 4eTuM e3uk (iXBRL) cbobpasHo
N3NCKBaHUATA Ha PernameHTa 3a EEED;

— OUEeHMXMe YMEeCTHOCTTa Ha wu3nonssaHute iXBRL MapkupoBku, wu3bpaHn oOT
OCHOBHAaTa TAKCOHOMWS, KaKTO W Cb34aBaHETO Ha €feMeHT OT paslupeHaTa
TaKCOHOMUSI B CbOTBETCTBME C PernameHta 3a EEE®, korato nvncea noaxoasiy
€/1IEMEHT B OCHOBHaTa TaKCOHOMWS;

—  OueHsiBaMe YMeCTHOCTTa Ha CbOTHacsHeTO ((pMKCMpaHe) Ha enemMeHTuTe OoT
pasluMpeHaTa TakCOHOMUS B CbOTBETCTBME C PernameHTa 3a EEED.

Hue cuntame, 4Ye gokasaTencreaTa, MOMYYEHU OT HAC, Ca AOCTAaTbYHU U YMECTHU, 3a Aa
ocurypsT 6asa 3a HalleTo CTaHOBULLE.

CraHoBuIlle 33 CbOTBETCTBME HA E/IEKTPOHHUS QPOPMAT HA KOHCOIMANPAHUS
DUHEHCOB OTYET C UBUCKBaHUATE Ha PeriaMeHTa 3a EEEQ

o Hawe MHeHuWe, Ha 6a3a Ha U3BbPLUEHUTE OT HAC Npoueaypu, ENeKTPOHHUAT (opMaT
Ha KoHconuaumpaHus ¢MHaAHCOB OTYeT Ha [pynaTta 3a rogvHaTa, 3aBbpluBalla Ha
31 pekemBpu 2022 roavHa, CbAbpXall Ce B MPUIOXEHUSI ENEKTPOHEH hain
5493004DP1WWECXTZ961-20221231-BG-CON.zip e N3roTBeH BbB BCUYKMK
CblLLIECTBEHWN acneKTn B CbOTBETCTBUE C M3NCKBaHUATa Ha PernameHTta 3a EEE®."

He e KOHCTaTWpan 3HauMMyM MNpPOMYCKM B CUCTEMATa 3a BbTPELEH KOHTPOI U
cyeToBoAHaTa cucteMa. He e ycTtaHOBMN Hecra3BaHe Ha 3aKOHOBM M MOA3AKOHOBM
HOPMaTMBHM HOPMW U Ha ycTaBa Ha ApyxecTBoTo. KOHCTaTupan e, 4ye Bb3npueTaTta



CYETOBOAHA MOMMUTMKA CE Npunara CUCTEMHO M MOCNEAOBATENTHO M HAMA MPOMSIHA CNpPSIMO
NpeaxoaHW OTYETHU NEePUOAN.

OTroBOpHUAT 0AMTOP AeKiapupa NpeaoCTaBeH HeorpaHMYeH AOCTbM A0 /Mua U
nHdopMaums, CBbp3aHa C U3roTBSIHETO Ha MOAMLIHMS (PUHAHCOB OTYET U NPOBEXAAHETO Ha
He3aBUCUMMUS MHAHCOB 0aMT. He e Man CbLUeCTBEHW 3aTPyAHEHNS MO BPpEME Ha oauTa.

OTHOCHO oaHnT Ha @O 2023 r.
OTroBOpHMAT 0OAUTOP € KOMYHMKWMpan C PbKOBOACTBOTO M OAMTHUSA KOMUTET U
NHbOpPMUpan B 0AUTOPCKUS CU AOKNAA 3a MHANBHUAYA/THHA @O OTHOCHO :
. CobliecTBeHa HECUMI'YPHOCT, CBbp3aHa C NpeanosiIoKeHMETO 3a AeACTBaLlo
npeanpusTue CNefHoTo:
,ObpbllaMe BHMMaHWE Ha ONOBECTEHOTO B T. 2.6. OT NMPUIOXKEHNETO KbM MHAVBUAYANHNS
(pMHaHCOB OTYET, OTHOCHO MPWIOXMMOCTTa Ha MpUHUMMA 3@ AEWCTBALIO MNpeanpusTue,
KakTO M Ha OMoBeCcTeHOTO B T. 31, OTHOCHO KOHMMKTa B YKpalHa u bnuskus m3Tok.
KoM 31 pekemBpu 2023 roavHa CTOMHOCTTA Ha TeEKyWMTE NacMBM  Ha [py»XecTBOTO
npeBuLLIABa CTOMHOCTTA Ha TEKYLIUTE My aKTuBM C 6,281 xun. nB.
Te3an 0bCTOATENCTBA, KakKTO W eBeHTyaJlHUTe  WKOHOMMYECKW rnocnegumun ot
KOHbNMKTA B YKpalHa, Ca MHAMKATOP, Y€ € Hanuue HEeCUrypHoCT, KoaTo 61 Morna aa
nopoaM CbMHEHMSI OTHOCHO CMOCOBHOCTTa Ha [pyXecTBOTO [a nNPOAbMIKM [Aa
(pyHKUMOHMpPa KaTo AEMCTBALLO NpeanpuaThe.
HezaBncmumo OT ToBa, PbKkOBOACTBOTO Ha [pyecTBoTO € ybeaeHo, ye TO We Npoab/mku aa
OCbLUECTBSIBA HOPMasiHa TbProBCKa AEMHOCT, NOPaan KOETO HACTOSLMAT PUHAHCOB OTYET
€ M3roTBeH Ha 6a3a Ha NpuHUMNa AEWCTBALLO NpeanpusiTue.
HaweTo MHeHne He e MoaMdUUMPAHO MO OTHOLLEHME Ha TO3W BbNPOC. ,,
e O6pbwaHe Ha BHMMaHue ,O6pbllaMe BHUMaHME Ha OMOBECTEHOTO B T. 2.5.
KoHconmaunpaH ¢uHaHCcoB oTyeT OT [MpUnoXXeHMEeTo KbM WHAMBUAYANHUS  (PUHAHCOB
otyeT. KbM 31 pekemBpy 2023 roavHa [ApYyXeCTBOTO NpuUTeXasa WMHBECTULMU B
AbLUEpHN APYXEeCTBa, PerncTpupaHn B CTpaHata W 4yxbuHa. B HacToswms
NHAMBMAYANEH (PUHAHCOB OTYET MHBECTULMUTE B AbLUEPHN APYXECTBa Ca NpeACTaBeHu
no ueHa Ha npuaobmBaHe M TO3M OTYET He NpeAcCTaBnsiBa KOHCONMAMPAH OTYET Mo
cMmucbna Ha MCOO 10 KoHconuampanu GUHAHCOBM OT4YeTU. [Ipy>KeCTBOTO W3roTBs
M npeactaBs WM KOHCONMAMpPAHU (DMHAHCOBM OTYETWU, KOUTO CbI/IACHO CYETOBOAHOTO
3aKOHOAATENCTBO B bbnrapus ce npeactaBaT cned ofobpsiBaHe Ha vHAMBUAYyaNHUTE
(pmHaHCcoBM oTyeTU. HaweTo MHeHWe He e MoAUMUUMPaHO MO OTHOLIEHME Ha TOo3WU
Bbnpoc.”

o OnpegeneHn KJIo4oBH OQUTOPCKH BHITPOCH |

o OlEeHIBAHE 110 CrIPaBEA/INBA CTOMHOCT HA MIPUTEXABAHUTE Crpaam U UHBECTULIMOHHY
umory

OnoBsecTsiBaHMSTa Ha [pyXeCTBOTO OTHOCHO cCrpaguTe U WHBECTUUMOHHUTE WMMOTWU Ca

npeactasenu B T.2.11.1., 2.11.4., 3 1 4 OT NPUIOXKEHNETO KbM MHAMBUAYANHUS (PUHAHCOB

OTYerT.

[py>xecTBoTO npunara Moaena Ha |B Tasu obnact, Hawute OAUTOPCKU
CnpaBeAMBa CTOMHOCT 3a OUEHKa Ha | npoueaypw, Hapea C Apyrv, BKI4YMxa:
NpUTEXaBaHUTE M U3MON3BaHN B AENHOCTTa
My crpaagn n MHBECTULMOHHU UMOTHW. ® [poy4BaHus OTHOCHO
06EeKTUBHOCTTQ, He3aBUCUMOCTTA n
[MonuTukaTta Ha  [PYXecTBOTO € [Ja eKCcnepTu3ata Ha BbHLIHUTE OUEHUTENN.




M3MO0M3Ba BbHLIHM HE3aBUCMMMU OLIEHUTENN
3a onpeaensiHe Ha cnpaeensvBaTa
CTOVMHOCT, KaTo € MpWeso, Ye 3a CrpaauvTe,
KOUTO Cce wu3Mnon3BaT B [JEUHOCTTa My,
TakaBa OLEHKa Ce MpaBuM HaW — Manko

BEAHBX Ha net rOAVHY, a
MHBECTULIMOHHUTE MMOTM Ce  OLEHsBaT
€XXerofHo.

OueHKMTE Ha  aKTMBUTE €  CIOXeH
npouec, KOMTO  BKIIOYBA  peavua

NpeanonoXeHus, KaTto HanpuMep O4YakBaHW
npuxoaM OT HaeM, HMBa Ha  3aeTocCT,
nHboOpMaumMa 3a caenkM Ha - nasapa,
npeanoioXeHus 3a nasapa, pUCK
CBbp3aH C pa3paboTBaHe Ha wMoOTa W
APYyru.

MNopaan cCbluecTBeHaTa CTOMHOCT Ha Te3u

dKTMBKW, KaKTO W nNopagu CI'IeLI,l/ICbVI‘-IHVIFI
npouec Ha OLEHABAHE, Hune cMe
onpeaennnn TO3W BBMNPOC KaTo K/IHOYOB

OANTOPCKN BbI1POC.

® OLEHNXMe BEPHOCTTA Ha
BXOASILUMTE [AaHHM, 3aNI0XKEHN B AOKIaauTe
Ha oueHuTenuTe.

® HanpaBuMXME KPWUTMYEH aHanM3 Ha
OCHOBHUTE MPEeAnoOSIOKEHUS;

® U3BbpLUIMXME AOMb/THUTENHN
npoueaypw, 3a Aa OUEHUM aAeKBaTHOCTTA
Ha MOJTyYEHUTE OLIEHKW;

e Ha 6aza Ha u3BagKka, NpoBepuxme
N34YNCIIEHMATA M3MON3BaHW MPU OLIEHKUTE;

e HanpaBuxMe npernea 3a MbiHOTA
M aAeKBaTHOCT Ha HanpaBeHUTe
OMNOBECTABAHNS BbB (DUHAHCOBMS OTYET.

o OueHKa Ha MHBECTULIMU U B3EMAHUS B ABbLUEPHU [PYXXECTBA

OnosecTaBaHMATa Ha /[Ipy)XeCcTBOTO MO OTHOWEHWEe Ha WHBECTUUMUTE B AbLUEpHWU
NpeanpuaTUsa U B3eMaHusATa OT TSX ce cbabpxaT B T. 2.11.5.,5, 6 1 29 oT npunoxeHneto

KbM MHONBUAYAJTHUA q)VIHaHCOB OTYET.

Kakto e onoBecTeHO B MHAMBUAYANHUSA

(uHaHcoB oTyeT, KbM 31 pgekemBpM
2023, [OpyxecTBOTO MMa WHBECTULMUN B
AbLUEPHN  APYXECTBa, Ha CTOMHOCT

122,476 xvn. nB., KAKTO W B3e€MaHus OT THX
Ha obuwa cronHocT 39,889 xun. nB.

MperneabT M TecToBeTe Ha PbKOBOACTBOTO
3@ MHAMKaTopy WU HeobxoaumocT  OT
obe3ueHka Ha Tesu eKcno3numm
(VHBECTMUMM W B3eMaHWUs) Ca HanpaBeHW B
KOHTEKCTAa Ha HeroBuMTe MpOrHO3nM M
HamepeHusi OTHOCHO 6baewmnTe
NKOHOMMYECKM M3roan U AOXOAHOCT, KOWUTO
ce o4yakBa pAa 6bagar nonydeHn  oOT
AbLUEPHUTE ApYXeCTBa.

Mpu n34ncneHmsTa ce npunarat
CbLUECTBEHN NPEAMNOSIOKEHNS U NPELEHKN
Mo OTHOLLEHWE OUEeHsIBaHeTO Ha 6baeliaTa
CbbMpaeMOCT Ha B3eMaHusATa, kKaTto ce
aHanu3snpa 6baewata cbbupaeMocT  Ha

obnact  HawwuTe
Hapea C  Apyrum

B Tasmu

npoueaypu,
BKJIHOUMXA:
e HME [MOoNyyuxme U ce 3arno3Haxme C
(pMHaHCOBMTE  OTYETM Ha  AOblUepHuTe
npeanpuatuaTa koM 31 pgekemBpu 2023
rogvHa.

OAUTOPCKM
TaKuMBa,

J 3ano3HaxMe Cce C HarnpaBeHuTe OoT
APY>XXECTBOTO aHanM3M Ha UANOCTHAaTa My
€KCNno3numsa KbM OblUEepHUTE ApyXecTBa WU
HEMHWUA MOTEeHUMan Ha Bb3BpaLlaeMOCT;

*  V3BbLPLUMXME aHaNUTUYHM MpoLEAYPU
OTHOCHO  OCHOBHM nokasaTenu 3a
06pbllaeMocTTa Ha B3eMaHusITa "
3aAb/DKEHUSITA  OT M KbM [AblUepHUTE
APYXXeCTBa Mpe3 MNpeaxoaHu U TeKylla
roAMHa, KaKTO WM Cfied Kpasl Ha OTYETHUS
nepvos;

*  HanpaBMXME OUEeHKa W npoBepka Ha




LSINOCTHATa EeKCno3vuus Ha ApPYXKEeCTBOTO | Mb/IHOTaTa, YMECTHOCTTa W afeKTBaTHOCT
KbM BCAKO €AHO OT Te3n nuua. Bcako | Ha onoBecTsiBaHMsTa B MHAMBUMAYA/HUS
€QHO OT [AbluepHuTe Apy)XecTBa 6uBa | GMHAHCOB OTYET HA [APYXECTBOTO OTHOCHO
TpeTMpaHo KaTo oTaeneH 06eKT, | oueHKaTa Ha MHBECTULUMUTE WU B3EMaHUsATa
reHepvpall, NapuyHyu MoToLM, W Ce B3eMaT | OT [AblUEepHU APYXeCcTBa W  pe3ynrtatute

npeasna  peavua  dakrtopwm KaTo: | OT TecT 3a obe3ueHka.
cneunduka Ha AenHocTTa, busHec-cpena,
OYaKBaH pacTex Ha obemute Ha npoaax6w, | e HMe npernegaxMe W  OUEHUXMe

KaKTO M apyrM puckose. [lopaau TOBa, Ha | aIeKBAaTHOCTTAa HA OMOBECTABAHMATA Ha
TE3N OLEHKM Ha pPBKOBOACTBOTO MM € | [IpY)XeCTBOTO  OTHOCHO  TEKylMTE U
MPUCHLLA HECUTYPHOCT. HETEKYLUM B3EMaHUATA.

Mopaan cbluecTBeHaTa CTOMHOCT Ha Te3u
MHBECTMUMM W B3€MaHMsi, W NpucCbluaTa
HECUT'YPHOCT MpW TSXHOTO OLIEHSIBAHE, HUE
CMe onpeaenvan  TO3W  BBNPOC  KaTo
KJ1104OB OANTOPCKM BbNPOC.

o  [foknanBaHe 3a CbOTBETCTBUE HAa E/IEKTPOHHUS POPMAT Ha UHANBUAYA/IHUS DUHAHCOB
OTYET, BK/IIOYEH B rOAMLIHUS UHANBUAYAIEH QUHAHCOB OTHET 3a AEMHOCTTA 10 Y/
100H, an.4 or 3[ILUK ¢ uznckBarmusaTa Ha PeryiamMeHTa 3a EEEQ

»B OOMb/IHEHME Ha HalMTe OTrOBOPHOCTU M AoKNagBaHe cbrnacHo MOC, onucaHu no-rope

B pasgena ,OTroBOPHOCTM Ha OAMTOpa 3a OAMTA Ha uMHAMBMAYanHUS  (UHAHCOB

OTYUET", HWEe W3MbJHUXME MpoueaypuTe, CbrMacHO ,YKasaHWs OTHOCHO W3pas3siBaHe Ha

OOMTOPCKO MHEHWE BbB Bpb3Ka C NPUMaraHeTo Ha eAMHHUS EBPOMENCKU eNleKTPOHEH

dopmat (EEE®) 3a ¢uHaAHCOBMTE OTYETU Ha APYXEeCTBa, YMMTO LEHHM KHWXKA ca

JOMyCHaTW 3a TbpryBaHe Ha perynupaH nasap B EBponeiickusi cbio3 (EC)" Ha

npodecnoHanHaTa opraHmM3aumns Ha perncTtpupaHuTe oautopu B bbnrapus, MHCTUTYTa Ha

avnnomupaHute ekcnept-cdetosoamtenn (MAEC)". Te3n npoueaypu KacasT npoBepka Ha
dopMaTa 1 ganu YeTMmaTta OT YOBEK YacCT Ha TO3M eNeKTPOHeH ¢opMaT CbOTBETCTBA Ha
oaNTUPaHNS uHAMBUAyaneH ¢UMHAHCOB OTYET W uM3pa3sBaHe Ha CTaHoBMWeE MO

OTHOLUEHME Ha CbOTBETCTBMETO Ha ENeKTPOHHMUSA
dopMaT Ha uHAMBMAYaNHUS (PUHAHCOB oOT4yeT Ha ,Anbena“ A/l 3a roavHaTa,

3aBbplwBawia Ha 31 pexkemBpu 2023 roavHa, NPWIOXKEH B €NEKTPOHHMS  dann

~5493004DP1WWECXTZ961-20231231-BG-SEP.zip", ¢ wu3uckBaHuaTa Ha [denervpaH

PernamenT (EC) 2019/815 Ha Komucusita ot 17 pgekemBpu 2018 r. 3a [Aonb/AHEHME Ha

OvpektnBa 2004/109/EO Ha EBponenckusi nmapnaMeHT M Ha CbBeTa 4pes perynaTopHu

TEXHUYECKM CTaHAAPTU 3a OnpedensiHeTO Ha eAUHHUS eNeKTPOHeH (opMmaT 3a OT4yUTaHe

(,PernameHT 3a EEE®"). Bb3 OCHOBa Ha Te3n M3UCKBaAHWUS, E€NEKTPOHHUAT opMaT Ha

nHaAMBUAYanHMA (UHAHCOB OTYET, BK/IKOYEH B TOAMWIHUS MHAMBMAYaneH OT4yeT 3a

AervHocTta no 4n. 100H, an. 4 ot 3MMNUK, Tps6ea aa 6bae npeactaBeH B XHTML

dopmaT.  PbKOBOACTBOTO Ha [Ipy)KeCTBOTO € OTFOBOPHO 3a MpuiaraHeTo Ha

M3nCkBaHmMaTa Ha PernameHta 3a EEE® npu m3rotBsiHe Ha eneKTpOHHUS opMaT Ha

nHameuayanHma duHaHcoB otyeT B XHTML. HaweTto cTaHoBMWE e camMo Mo

OTHOLUEHMEe Ha eNeKTPOHHWS QopMaT Ha WHAMBMAYaANHUSA (UHAHCOB OTYET, MNPUIOXKEH

B €NeKTpoHHua dann ,5493004DP1WWECXTZ961-20231231-BG-SEP.zip" n He obxBalla

Apyrata uHdoOpMaums, BKOYEHA B TOAUWHWUA WHAMBMAYaneH (GWHAHCOB OT4YeT 3a

aenHoctTa no 4yn. 100H, an. 4 ot 3MMUK. Ha 6a3ata Ha W3BbPLIEHUTE MNPOLEAYPY,

HalleTo MHeHue e, Ye eneKTPOHHMAT ¢opMaT Ha uMHAMBMAYaNHWUS (UHAHCOB OTYET Ha

[pyXeCcTBOTO 3a roavHaTa, 3asbpluBawia Ha 31 aekemepu 2023 roavHa, CbAbpXKaly ce B




NpuUNoXxeHust enekTpoHeH dann ,5493004DP1WWECXTZ961-20231231-BG-SEP.zip", BbpXY
KOMTO wuHAMBMAYaneH (WHAHCOB OTYET M3pas3siBaMe HeMoaMUUMPaHO OAUTOPCKO
MHEHWe, € MU3roTBEH BbB BCUYKM CbLUECTBEHWN acneKkTn B CbOTBETCTBME C U3MCKBaHMSATa Ha
PernameHTa 3a EEE®.."

OTroBOPHUSIT O4UTOP € KOMYHUKMPA/T C PbKOBOLACTBOTO U OAUTHUS KOMUTET U UHBOPMUPAEST
B 04UTOPCKUS 1 OK/14 38 KOHcoimanupaHusa @O OTHOCHO !

>

O6pwvuyeHe Ha BHUMaHue ,,006pblyaMe BHUMAHNE Ha OrMoOBECTEHOTO B T. 33. [pyru
Or10BECTSIBaHUS OT [IPpUIIOXKEHNETO KbM KOHCO/MANPAHUS (OUHAHCOB OTYET:
LHecrabwiHara reonosmTnyecka cutyayms - BOMHATA B YKpaviHa M CbOMTUSTE B
brin3kusi VI3TOK, PUCKBT OT OrpaHN4aBaHe Ha rpPeIaraHeTo Ha CypoBUHU BOAN [0
[10Ka4YBaHe Ha MEXAYHapoAHUTE LIEHY, 3aria3BaHe Ha OTHOCUTE/IHO BUCOKUTE TEMITOBE
Ha WH@AaUMsS KaKTo B CTPAHara 1aka M B MEXAYHEPOLAEH I/IaH, 3a4bp)KaHe Ha
CEralHaTa PeCTPUKTUBHA MapuyvHa rMoSIMTUKE OT BOAELYUNTE LEHTPASTIHU OaHKH 10-4bJIIr0
OT 0YaKkBaHOTO Ce€ OTpa3siBa HEratuBHO Ha WKOHOMuYeckara cpega. 3a 2023 r
CDEAHOMANILIHATE MH@AaUMS 3a CTpaHara € B pasmep Ha 9.5%. Or Ha’asnoro Ha
roguHara LleHTpasiHata 6aHKa Ha CTPaHata € roBuLLnIIa JINXBEHNTE HMBE OT 1.42% Ha
01 saHyapmn 2023 r. go 3.80% Ha 01 gexkemspu 2023 r. Bondku 1€3m ChOUTUS U MEDKY,
buxa mor/mm 4a AOBEAAT 4O [POMSHE HA LEHUTE HE3 EHEDIOHOCUTE/TNTE U Ha MHOIMo
APy CTOKW 1 YTy, KakTo U 4a MOB/IMSST HEraTuBHO HA3 CBETOBHATAa M EBPONEUCKE
VKOHOMUKA IPE3 CIEABALYNTE FOAUHM, KAKTO U 43 IMOB/IMSST HEratuBHO Ha [ENHOCTTa
Ha [py)xecTBoTo u [4a AOBEAAT A0 MPOMSIHa B MHBECTULIMOHHUTE MY /1HOBE. "

onpegesieHn KJIlo40BH O4NTOPCKH BBIIPOCH

LOUEHSBAHE 10  CrIPAaBEA/IMBA  CTOMHOCT _HA  [IPUTEXABAHUTE  Crpaau v

UHBECTULIMOHHU UMOTHU

OriosectaBaHmnsitTa Ha [pyrnara OTHOCHO Crpagute u WHBECTULMOHHUTE UMOTHU Ca
npegcraseHn B 1. 2.12.1., 2.12.4., 3 u 4 OT NPpUiIOKEHNETO KbM KOHCOJIMANPAHMS
DUHAHCOB OTYeT.

[ pynara npunara mogesna Ha| B T1asm 00673CT, HawuUTe  OJUTOPCKU
CrIpaBE/IMBa CTOMHOCT 3@ OLEHKa Ha | MPOUEAYPH, HAPES C APYIrH, BKIIIOYNXA.
TIPUTEXXABAHNTE u  U3MOMA3BaHN B

AEMHOCTTa M Crpagu W UHBECTULIMOHHM | ®

UMOTU.

lTormmukara Ha [pyriara € ga w3M10/1383
BBHIUHN — HE33BUCUMU  OLIEHUTE/M 34
OMPEAENIHE Ha CrIPaBEA/IMBATA CTOMHOCT,
Karo e rpmena, Ye 3a CrpagmTe, KouTo ce
U3I10/13BAT B JEUHOCTTA M, TaKaBa OLIEHKE CE
paBu Ha — Manako BEAHBX HA €T

roAuHU, a WMHBECTULIMOHHUTE UMOTU CE
OLIEHABAT EXEro4Ho.

OUEeHKUTE  Ha  aKTUBUTE €  CJIOXEH
rpowyec, KoUTO BK/THOYBA peaua

TIPELAINONIONEHNS, KATO HANpUMED OYaKBaHu
npuxogn OT HAEM, HUBE HAa 33€eTOCT,
UHPOpMaUns 34 CAEIKM  Ha  11333pa,

ripoy4BaHnsa  OTHOCHO 06EKTUBHOC 774,
He3aBucrmocrTa 4 EeKcriepTuzara Ha
BBHLUHUTE OL{EHUTE/IN.

® OLlEHNXME BEPHOCTTA Ha BXog4alnre
AaHHH, 34/IOXKEHN B [JOK/IgguTe  Ha
oyeHuTesinTe.

® HaripaBmxme  KPUTUYEH  aHa/in3 Ha
OCHOBHUTE PEAINOSIOKEHNA,

®  U3BBPLINXME AOIMNBJ/IHUTESIHN TTPOLIEAYPH,

3a 4a OLeHuM afeKBATHoCTT7a Ha
T10/Ty4EHUTE OLIEHKU,
e Ha 6aza Ha n3Bagka, rposepmxme

W3YUCTIEHNATA U3IMT0/I3BaHNU 1PH OLJEHKUTE,




MPEANONIONEHMS 34  133apa,  pUCK

CBBP3aH C pa3paboTBaHe Ha UMOTa U APYrv. | ®  Harnpasuxme rpernieq 3a [b/iHoTa M

afleKBAaTHoOCT Ha HaripaseHure

[Topagm CbLECTBEHATA CTOMHOCT HA TE3U | OMOBECTIBAHNS BbB (UHAHCOBUS OTYET.

aKTUBY, KaKTO M 110paan CreynpudHns
npoyec Ha  OLEHABAHE, HHe  cme
Onpefes M  To3u BbIIPOC KATO K/IHHYOB
0ANTOPCKM BBIIPOC.

”

HoxnagBane  3a CbOTBETCTBME  Ha €/IEKTPOHHNS  ¢popMar  Ha
KOHCONIMANPAHNS (PUHAHCOB OTHYET, BKJTIOYEH B FOAMLLHHSA KOHCOJIMAHPAaH
¢nrarncoB orver 3a geviHocrra no 4ia. 100H, an.5 or 3MMLK c n3nckBaHnsTa
Ha PersiameHra 3a EEE®

,Hve u3BbLpWKMXME aHraXXMMeHT 3a Mu3passiBaHe Ha pa3yMHa CTerneH Ha CUrypHOCT
Mo OTHOLWIEHME Ha CbOTBETCTBMETO HA eNeKTPOHHMS ¢dopMaT Ha KOHCOIMAMpaHus
¢duHaHcoB oTyeT Ha AnbeHa A/l 3a roguHaTta, 3aBbpuwBalla Ha 31 AexkemBpu
2023 roauHa, MpPUIOXEH B  E€NeKTpoHHMs  dann 5493004DP1WWECXTZ961-
20231231-BG-CON.zip, ¢ u3nckBaHusita Ha [enernpaH PernameHT (EC) 2019/815 Ha
Komuncnsata ot 17 gekemepu 2018 roamHa 3a gonbnHeHue Ha AupektnBa 2004/109/EO
Ha EBponeickusi napnamMeHT M Ha CbBeTa Ype3 perynaTopHM TEXHUYECKU CTaHAapTM 3a
onpeaensiHeTo Ha eAuHHUS  enekTpoHeH dopMaTt 3a oTtuuTtaHe (,PernameHT 3a
EEE®"). HaweTo cTaHOBMLE € CaMO MO OTHOLWEHWE Ha enNeKTPOHHUS ¢opMaT Ha
KOHcONuAnpaHus (UHAHCOB OTYET M He obxBawa apyrata nHgopMauus, BKIKOYeHa
B rOAVILUHUA KOHCconuaMpaH (WMHAHCOB OTYeT 3a AenHoctta no uyn. 100H, an. 5 ot
3MMUK.

OrncaHne Ha rNpegmera mu rpuioXuMuTe Kputepmy  PbKOBOACTBOTO € M3roTBWUIIO
efleKTpoHeH ¢opMaT Ha KoHconuampaHus ¢UMHAHCOB OTYET Ha [pynaTa 3a roavHara,
3aBbpluBalla Ha 31 gekemepu 2023 roguHa no peaa Ha PernameHTa 3a EEE® c uen
crnasBaHe Ha u3uckBaHusATa Ha 3MMLUK. MNpaeBunata 3a M3roTBIHE Ha KOHCOMMAMPAHM
(PMHAHCOBM OTYETM B TO3M €NeKTpoHeH opMaT ca nocoyeHn B PernameHta 3a
EEE® v Te no Hawe MHeHWe npuTexaBaT XapakKTepUCTUKUTE Ha MNOAXOASLM
Kputepun 3a @opMMpaHe Ha CTaHOBMWE 3a pa3yMHa CTerneH Ha CUIYpPHOCT.
OTroBOpHOCTH HA PBbKOBOACTBOTO M J/MUATa, HAaTtoOBapeEHW C OOLYO yIipaB/IeHne
PbKOBOACTBOTO Ha [pynata e OTroBOPHO 3a MNpWaraHeTo Ha W3UCKBaHWATA Ha
PernameHTa 3a EEE® npn un3rotBsaHe Ha enekTpoHHWS OpMaT Ha KOHCONMAMPaHuUS
¢duHaHcoB oTtyeT B XHTML. Te3n OTroBOPHOCTM BKAOYBAT M360pa W NpunaraHeTo
Ha noaxoasiwm iXBRL MapkvMpoBKKM, W3MON3BaKkM TakCOHOMUATA Ha PernameHTa 3a
EEE®, kakTO M BbBeXAaHETO W rMpuiaraHeTo Ha TakaBa CUCTeMa 3a BbTpeLleH
KOHTPO/, KakBaTO pPbKOBOACTBOTO CyMTa 3a HeobxoaMMa 3a WM3roTBAHETO Ha
€1eKTPOHHNS (popMaT Ha FOAULLHWUS KOHCONMAMpaHuUs (UHAHCOB OTYyeT Ha [pynaTa,
KOWTO Aa He CbAbpKa CbLUECTBEHN HECLOTBETCTBUSA C U3UCKBAHMSATA Ha PernameHTa 3a
EEEO.

JlnuarTa, HaToBapeHM C  06WO  ynpaBneHue, HOCAT  OTrOBOPHOCT  3a
OCbLUECTBABAHETO Ha HaA30p Haa npoueca no  M3roTBAHETO Ha  roaulHUG
KoHconuaupaH ¢uHAHCOB OT4YeT Ha [pynarta, BKIYUTENHO MpUIAraHeTo Ha
PernameHTta 3a EEEO®.

OrroBopHocT Ha o04uTopa Hawata OTroBOPHOCT Ce CbCTOM B WM3passiBaHe Ha
CTaQHOBMLIE 3@ pa3yMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Jann  efIeKTPOHHUAT
opMaT Ha KOHCONMAMPAHUS (PUHAHCOB OTYET € B CbOTBETCTBME C U3MCKBAHMATA
Ha PernameHTa 3a EEE®. 3a Ta3u uen HMe nanbaHuxme ,YKasaHus OTHOCHO M3pa3siBaHe




Ha OAWTOPCKO MHEHME BbB Bpb3Ka C MpPUIAraHETO Ha €AWHHWUS EBPOMENCKM
enektpoHeH dopmat (EEE®) 3a dumHaHCcoBUTE OTUETU Ha APYXKECTBA, YMUTO LIEHHWU
KHWXXa ca A0NYCHaTW 3a TbpryBaHe Ha perynupaH nasap B EBponeickus cbto3 (EC)" Ha
npodgecnoHanHaTa opraHmM3aums Ha peructpupaHuTe ogutopu B bbarapusa, NHCTUTYyTa
Ha aunnommupaHuTe ekcnept-cyetoBoantenn (MAEC)" u m3BbplIMXME aHraXXUMEHT 3a
n3passBaHe Ha pa3yMHa cTerneH Ha curypHoct cbrnacHo MCAUC 3000 (npepaboteH)
#AHFKMMEHTN 33 M3passiBaHE Ha CUIYPHOCT, Pas3fiMyHM OT OAUTW W MperneaM Ha
ncropuyecka duHaHcosa uHdopmaums™ (MCAUC 3000 (npepaboteH)). To3n cTaHaapT
M3UCKBA OT HACc Aa CnasBaMe eTUYHWUTE U3UCKBAHWS, [Aa NiaHuMpaMe U U3MbJHUM
noaxoasdwy npoueaypu, 3a Aa  NOAyYMM pasyMHa CTerneH Ha CUrypHOCT Janu
eNeKTPOHHMAT opMaT Ha KOHconuampaHus GUHAHCOB OTYET Ha [pynata e M3roTeeH
BbB BCUYKW CbLUECTBEHWN acNeKkTh B CbOTBETCTBUE C NPUTOXUMUTE KPUTEPUN, MOCOUEHN
no-rope. XapaktepbT, BpeMeTo K obxBaTa Ha u3bpaHuTe npoueaypy 3aBUCAT OT HalaTa
npodecnoHanHa npeueHka, BKIKYUTENHO OuUeHKaTa Ha pucka OT  CblUECTBEHM
HECbOTBETCTBUSS C  UM3UCKBAHUATA Ha PernameHta 3a EEE®, He3aBucMmo aanm
Ab/Kawy ce Ha u3MaMa Wnu rpewka. Pa3yMHaTa cTeneH Ha CUrypHOCT € BMCOKa
CTeNeH Ha CUrYpHOCT, HO He e rapaHumsl, Ye aHraXMMeHT, U3BbPLUEH B CbOTBETCTBME
¢ MCAUC 3000 (npepaboTeH), BMHarn e pas3kpvBa CbLLECTBEHO HECLOTBETCTBUE C
N3UCKBAHMATA, KOraTo TakoBa CbLUECTBYBA.

MBuckBaHns 33 KOHTPOJST Bbpxy Ka4ectsoto  Hwe npunarame W3MCKBaHMATa Ha
MexayHapoaeH CTaHAapT 3a ynpasneHus Ha kadectBoto (MCYK) 1 wmn  CbOTBETHO,
nogabpXkame BCeobxBaTHa CMCTEMA 3a ynpaBfeHMe Ha Ka4vyecTBOTO, BK/IOYUTENTHO
AOKYMEHTUPAHN MNOAUTUKM W Mpoueaypu OTHOCHO CMa3BaHETO Ha  eTU4YHUTe
N3NCKBaHWS, NpodecnoHanHuTe  CTaHdapTM M MPWIOXKMUMUTE  3aKOHOBU WU
perynaTtopHu W3WCKBaHWS KbM perncrpypaHute oautopu B bbrrapus.

Huwe oTroBapsiMe Ha eTUYHUTE U MU3UCKBAHMATA 3a HE3aBMCMMOCT Ha MexayHapoaHus
€TUYeH KoAeKC Ha npodecMoHanHuTe cyeToBoaMTeNnn (BKIOUUTENHO MexayHapoaHu
CTaHAapTM 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHW CTaHAapTM Mo eTuka
3a cyetoBoautenn (Kogekca Ha CMCEC), npuet ot UAEC upe3 3HOO.

ObobiyeHne Ha u3BbplIeHaTa pabora LUenta Ha nnaHuMpaHuTe M U3BBbPLIEHM OT Hac
npoueaypun 6elwe nony4yaBaHETO Ha pa3yMHa CTEMEH Ha CUrYPHOCT, Ye eNneKTPOHHUAT
dopMaT Ha KOHCONMAMPAHUS (PUHAHCOB OTYET € W3rOTBEH, BbB BCUYKM CbLLECTBEHU
acnekTm B CbOTBETCTBME C M3UCKBaHMATa Ha PernameHta EEE®. Kato uyact ot
OLleHsIBaHe Ha Cra3BaHeTo Ha M3NCKBaHMATaA Ha PernameHTta 3a EEE® no oTHOWeEHWe Ha
enekTpoHHuns (XHTML) c¢dopmaT 3a oOTuMTaHe Ha KOHCONMAMPAHUS OTYET Ha
[pynaTa, Hue 3ana3suxme npodecnoHaneH CKenTuUM3bM W U3NOoN3BaxMe
npodgecnoHanHa npeueHka. Hvue cbluyo Taka:

— nonydmxme pasbupaHe 3a BbTPEWHUS KOHTPONA W MNpouecuTe, CBbp3aHW C
npunaraHeTo Ha PernameHTa 3a EEE® no oTHoweHue Ha kKoHconuauvpaHus uHaHCOB
OTYeT Ha pynaTta v BKIHOYBALUM U3FOTBAHETO Ha KOHCONMAMPaHUS (DUHAHCOB OTYET Ha
pynata B XHTML cdopMaT n MapkMpaHeTo My B MalMHHO YeTuM e3nk (iXBRL);

— npoBepuxme fanu npunoxeHmat XHTML dopmMaTt e BannaeH;

— TMpoBepuxMe fJanuv 4YeTuMmata OT YOBEK 4YacT Ha enekTpoHHus ¢dopMaT Ha
KOHCONMAMPaHUS (PUHAHCOB OTYET CbOTBETCTBA Ha OAMTMPAHMS KOHCONMAWMpPaH
(PMHAHCOB OTYET;

— OUEeHMXMe Mb/HOTaTa Ha MApKUPOBKUTE B KOHCONMAMPAHUS (DMHAHCOB OTYEeT Ha
pynata npwv U3MNon3BaHETO Ha MALIMHHO YeTuM e3uk (iXBRL) cbobpa3HOo M3NCKBaHUSATA
Ha PernameHTa 3a EEE®;

— OLlEHNXMe yMeCTHOCTTa Ha nsnonssaHute iXBRL MapkMpoBku, n3bpaHn OT OCHOBHaTa
TaKCOHOMMS, KaKTO W Cb3[aBaHETO Ha eflIeMeHT OT pa3wupeHaTa TakKCOHOMUSA B



cboTBeTCTBME C PernameHTa 3a EEE®, korato nuncea noaxoasily, e1leMeHT B OCHOBHaTa
TaKCOHOMUS;

— OUEeHsIBaMe YMEeCTHOCTTa Ha CboTHacsHeTo (uKcnpaHe) Ha eneMeHTuTe OoT
pa3lwmnpeHaTa TaKCOHOMUS B CbOTBETCTBME C PernameHta 3a EEE®. Hwe cuutame, uye
[lOKa3aTesicTBaTa, NoslydyeHn OT Hac, ca AOCTATbYHM U YMECTHM, 3a Aa ocurypaT 6asa 3a
HaLleTO CTaHOBULLE.

CraHoBuIe 33 CbOTBETCTBME HA EIEKTPOHHUS QDOPMAT Ha KOHCOIMAMPAHUS
@UHAHCOB OTYET C UINCKBAHUATA HA PersiameHTa 3@ EEE®@ Tlo Hawe MHeHue, Ha
6aza Ha wm3BbpLWEHWTE OT Hac npoueaypy, €eNeKTPOHHUAT  dopMaT  Ha
KoHCcONMaupaHns ¢GUHAHCOB OTYeT Ha [pynata 3a roauvHaTa, 3aBbpliBawia Ha 31
nekemBpy 2023 roauHa, CbAbpXall Ce B MPUIIOXKEHUS  E€NEKTPOHeH  ann
5493004DP1WWECXTZ961-20231231-BG-CON.zip e M3roTBeH BbB BCUYKW CbLLECTBEHU
ACMeKTU B CbOTBETCTBUE C U3NCKBAHUATA Ha PernameHTa 3a EEE®."

HN3BBbpLUBaHe Ha npersieq Ha HeE3aBNCHUMOCTTa Ha PerucTprpaHns ogNTop
Ha npeanpusiITHETO B CbOTBETCTBME C M3NCKBAHMATA Ha 3akoHa n ETmyHus
KOAEKC Ha nMpoghecnoHa/IHuTe CHETOBOANTENH

OrHocHo oaunt 2022 r.
OaUTHMAT KOMUTET nonyyn [eknapaumMm 3a HEe3aBUCUMMOCT OT OAMTOPCKOTO APYXeCTBO

Jpumopcka oauTopcka komnanus® OO u pernctpvpaHvs oauMTop OTFOBOpEeH 3a oauTa
Nnna Unwnes.

OauTHUS KOMUTET e HabnoaaBan AeNCTBUATa Ha OTFOBOPHMSI OAMTOP MO BpeEME Ha
oaunta Ha NP0 2022/nHanBnayaneH n KOHCONUMANPAH/ U He e KOHCTaTUpan WHAWKaUMKM Unu
(hakTu 3a HapyLueHne Ha HE3aBMCMMOCTTa My M Ta3n Ha HEroBMS eKu.

B pe3ynTtaT Ha M3BbpLUEHUS Npernes Ha He3aBMCMMOCTTa Ha U3bpaHus oauTop Ha
~AnbeHa” All, B CbOTBETCTBME C U3NCKBAHMATA Ha 3akoHa M Ha PernameHTt /EC/ N537/2014
Ce KOHCTaTWpa, 4Ye OAMTOPCKOTO ApyxecTBo ,llpuMmopcka oauTopcka komnaHus™ OO wu
perucTpypaHusi oauTop OTroBopeH 3a oauta Wnua WnueB ca BnucaHu B nybnnyHute
PerucTpy Ha OAUTOPCKUTE APYXECTBa U Ha peructpupaHute oautopn Ha UWAEC cboTBETHO
nog Homep 086 u Homep 0483 OTroBapsAT Ha W3UCKBaHWSATA 3@ HE3aBMCMMOCT MO
OTHOLLEHVE U3BBLPLUIBAHETO HA HE3aBUCUM (PUHAHCOB OAMT Ha rOAMULIHWUS (PUHAHCOB OTYeT-
MHAMBUAYANEH M KOHCONMAMpaH Ha ,AnbeHa” ALl 3a 2022 r.

OrHocHo oant 2023 1.
OOUTHUAT KOMUTET M3UCKa W nonyyn [eknapauum 3a HE3aBUCMMOCT OT OAUTOPCKOTO

Apyxectso ,lMpuMopcka oauTopcka komnanusa™ OO/ v pernctpypaHis oguTop OTroBOpeH
3a oauTa Wnna MnueBs, OCbLUECTBM U OTFOBOPEH 3a OAMTa B HayasoTo, Npeau 3arnoysBaHe
Ha (QUHAHCOBMS OOUT W B Kpasi MpW HEroBoTO MPUKIIOYBAHe, Mpeau M3[aBaHe Ha
OOUTOPCKUSA AOKNaa.

OanTHUS KOMUTET € HabnoaaBan AENCTBMSITa Ha OTTOBOPHMUS OAMTOP MO BPeMe Ha
oauTa Ha NP0 2023/nHamBuayaneH n KoHconuanpaH/ n He e KOHCTaTupan MWHAMKaUMM Unu
(hakTu 3a HapyLleHne Ha HE3aBUCMMOCTTa My M Ta3n Ha HEroBMS eKu.

B pe3yntaT Ha M3BbpLUEHUS Npernes Ha He3aBMCMMOCTTa Ha M3bpaHus oamuTop Ha
~AnbeHa” A/l, B CbOTBETCTBUE C U3NCKBAHUATA Ha 3aKoHa M Ha PernameHnT /EC/ N537/2014
Cce KOHCTaTupa, Ye OAUTOPCKOTO ApyxecTBo ,llpumopcka oauTopcka komnaHus™ OO0 w
perucTpypaHus oauTop OTroBopeH 3a oauta Wnua WnuesB ca BnucaHu B nybnnyHute
pPerncTpm Ha OAUTOPCKUTE APYXEeCTBa U Ha pernctpupaHute ogutopu Ha MAEC cboTBETHO
nog Homep 086 M Homep 0483 OTroBapsAT Ha W3UCKBaHWUSTA 3@ HE3aBMCMMOCT MO



OTHOLLEHME M3BbPLUBAHETO HA HE3ABUCUM (PMHAHCOB OAMT Ha rOAMLLHWUS (PUHAHCOB OTYET-
NHAMBUAYANEH U KOHCONMAMpaH Ha ,AnbeHa” ALl 3a 2023 r.

lpoBepka Hasmyne M CbLOTBETCTBHUE C 3aKOHOBHUTE M3NCKBAHMS HA CK/TIOYEHATa
3agv/DruTe/sIHa  3acTpaxoBska  ,[IpogpecmoHasiHa  OTroBOpPHOCT” Ha
perucrpupaHnsi/re ogurop/ym (OANTOPCKO NPERNPHATHE);

OOMTOPCKOTO APYXXECTBO HW MpefoCTaBM KOMue OT CKIKYEHUTE 3a4b/DKUTENHU
3acTtpaxosku ,lpodecnoHanHa otrosopHocT” B 31 O6wo 3actpaxoBaHe EA/l 3a nepuoaa
2022r./2023r. 1 2023r./ 2024r. 3acTpaxoBaTesiHATE MOMNUN OTrOBapsiT Ha M3UCKBAHUSITA
Ha 3aKoHa 3a He3aBMCUM (PUHAHCOB OAMT M MOKpPMBA NPOBEPSIBaHMA Nepuoa.

lMonywyaBa gonv/iHUTENNEH JOK/Ia[ KbM OAUTOPCKUS [OK/1ah, CbIJ/IacHO Y/1. 59 mn
ys1. 60 or SHDO;

OOMTOPCKOTO APYXECTBO HW NpPefocTaBu  AOMbAHUTENHW [OKNaAM KbM  OAMTOPCKUTE
AOKNaauM — vHAMBMAYaNeH n KoHconuaupaH no 4n.59 cernacHo y4n.60 ot 3H®O 3a oauT
F®0 2022 r. n OO 2023 r. OAUTHMAT KOMUTET Ce 3arno3Ha noapobHo ¢ TAX .

lIpe3 HabirogaBaHNss NEPHOA OAQNTHUS KOMUTET HE € N3[aBasl 04o6peHHne o Y.
64, an. 3 n un. 66, an. 3 or SHPO n He e HEOBXOANMO C/IEQEHE HA pa3Mepa Ha
Bb3HarpaXxgeHnsita 3a OKa3aHu yciiyru U3BbH ogNTa.

Cnegn 3a npwiaraHe Ha T[nPpHHYWNG Ha poTayns [0 OTHOLWIEHHE Ha
PErncTpmupanHmns ognuTop

OTHOCHO ognT 2022 r.
OOMTOPCKOTO  APYXXECTBO M3MbJIHABA aHraXXMMEHT 33 OAUT Ha WHAMBMAYANEH W

KOHconnampaH ¢unHaHCOB OTYeT Ha ,AnbeHa” ALl 3a BTOpa roauMHa, CbrnacHoO nNpuvHUMna
Ha poTaums Ha permcTpupaHusi oaMTop M3MCKBaH OT 4n.65, an.3 ot 3HPO — Han- MHOro 7
nocnefoBaTeNiHN roAvHN.

OTHOCHO ognT 2023 r.
OOuTOPCKOTO  APYXXECTBO M3MbJIHABA aHraXXMMEHT 33 OAUT Ha WHAMBMAYANEeH W

KOHconmnampaH (pUHAHCOB OT4YeT Ha ,AnbeHa” A/l 3a TpeTa roauHa, CbriacHO NpuvHUMNA
Ha poTauus Ha permcTpupaHusi oaAMTOp U3UCKBaH OT 4n.65, an.3 ot 3HPO — Hai- MHOro 7
nocneaoBaTenHv roAnHM.

H3zrorBsa n ypes cBosi npegcegares npegocrass Ha Komucns 3a nyb6simy4eH Hag3op
Hag perucTpmupaHnTe ogNTopH B CPOK A0 31 Mau rogmuieH JOoK1ag 3a AEeHHOCTTa
CH; AOK/1agBbT Ce M3roTBs 1Mo hopMa M CbC CbADbPIKAHNE CBIJIACHO TpHUeTa oT
KoMucHsita Hapegoba.

OanTHUS KOMUTET npeactaBa npea KomucmaTa 3a nybanyeH Haa30p Haa perncrpyupaHuTe
oauTopwm cBost Aoknag 3a 2023 r. oo 31.05.2024 r. BbB hopMa yTBbpAEHA OT CbluaTa.

lpenopvxa OTHOCHO M360pa Ha perucTpvpaH OAQNTOP, KOHTO Jga H3BBbPLUN
He3aBHCHMHS (PHHAHCOB ogNT Ha PO 3a 2024 r. Ha ,AnbeHa” Al



HA OCHOBAHWE 4/1.65, AJ1.4 U 4YJl. 108, All. 1, T. 6 OT 3H®O, OAUTHUAT
KOMUTET HA ,ANNBEHA” AL NMPEAJTIATA HA EAHOJIMYHUA COBCTBEHUK HA KAMUTANA
[OA W3BEPE 3a npoBepka v 3aBepka Ha MHAMBuAyaneH u koHconmaupaH NP0 Ha
«An6ena» Al 3a 2024 r. ,MpuMopcka oauTopcka komnaHusa" 00 c Homep 086
oT perucrbpa Ha MAEC [A V3BbPLUMN HE3ABUCMM OMHAHCOB OAUT HA roAnLLIHNSA
®UHAHCOB OTYET HA APY>XECTBOTO 3A 2024 TOANHA.

HacToswmsaT aoknaa 3a AeMHOCTTa Ha OAUTHUSE KOMUTET Ce U3roTBsl B 1Ba eK3eMnspa , no
€[IMH 3a aKLMOHEPUTE Ha ApPY>XeCTBOTO U OAUTHUS KOMUTET.
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